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Introduction 

This monitoring report provides an update on recent key policy developments 
related to the trade remit of the Economy, Trade and Rural Affairs Committee 
(“the Committee”). This includes updates on: 

 The UK Government’s Trade Strategy;  

 UK Government trade negotiations; and 

 Welsh Government trade policy. 

The information contained in this report was accurate at the time of writing. 
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1. UK Government: Trade Strategy  

The UK Government published its Trade Strategy in June. The Strategy describes 
the global trade environment in the following terms: 

As confidence in global security and prosperity has weakened, 
nations have responded with protectionist and distortionary 
policies. 

In response to the changing global trade environment and protectionist policies, 
the Strategy outlines plans to “upgrade” the UK’s “trade defence toolkit”. This 
entails progressing more focused agreements, with the Strategy explaining: 

There is a whole spectrum of bilateral and multi-party deals 
that can support trade but are less time consuming to agree 
than full FTAs — some formal, some less so, some general, and 
some highly specific. 

The Strategy also discusses how the UK Government intends to engage with the 
world’s three big economies (EU, US and China) but notes the importance of 
developing economies, saying they “offer new opportunities for long-term 
growth and security, and the UK will be proactive in seeking them”.  

1.1. Devolved governments 

The Strategy states that “special attention” will be given to the economic plans of 
the devolved governments when deciding what trading arrangements to 
pursue. It also commits to engaging with the devolved governments “on relevant 
trade issues through intergovernmental relations structures, including the Inter-
ministerial Group for Trade”.  

Further information from the Strategy is included in the relevant sections of this 
report. 

2. UK trade negotiations 

This section outlines updates on UK trade negotiations with: 

 India; 

 South Korea; 

 Switzerland; 

https://assets.publishing.service.gov.uk/media/685c17d24cd6b0316870984b/uk_trade_strategy_print.pdf
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 Gulf Cooperation Council; 

 Israel; and 

 Türkiye 

It also includes implementation updates on the Comprehensive and Progressive 
Agreement for Trans-Pacific Partnership (“CPTPP”) and other areas of UK trade 
policy. 

2.1. Ongoing trade negotiations 

In July 2024, Secretary of State for Business and Trade, Jonathan Reynolds MP, 
announced his intention to restart a number of trade negotiations. This was to 
begin initially with the Gulf Cooperation Council (GCC), India, Israel, South Korea, 
Switzerland and Türkiye. The sections below provide updates on the talks 
between the UK and these six partners . It also provides information on the latest 
UK-EU agreement.  

2.1.1. European Union 

 On 19 May 2025, the UK and EU announced their latest agreement, 
Common Understanding, which provides for increased cooperation 
and the negotiation of additional UK-EU agreements in future. A 
summary is available from Senedd Research. 

2.1.2. India 

 On 6 May, the UK Government announced that it had concluded a free 
trade agreement (FTA) with India. The full text is not yet available and 
the FTA will need ratification in both countries before coming into 
force. The deal is expected to be signed by the end of July, after which 
the text will be published. It is expected to come into force by early 
2026.  

2.1.3. South Korea 

 In April, the UK Government published an update following the fourth 
round of negotiations with South Korea on an upgraded FTA. The 
negotiations took place between 10-21 March. 

 Negotiations are centred around three objectives: 

i. Securing and future proofing existing arrangements: The UK 
Government said there had been progress in rules of origin discussions; 

https://www.gov.uk/government/publications/ukeu-summit-key-documentation/uk-eu-summit-common-understanding-html
https://research.senedd.wales/research-articles/what-could-the-latest-uk-eu-agreement-mean-for-wales/
https://www.gov.uk/government/news/uk-signs-trade-deal-with-india
https://www.business-standard.com/external-affairs-defence-security/news/india-uk-trade-deal-likely-to-be-signed-by-july-end-says-official-125062401016_1.html
https://www.gov.uk/government/news/update-on-free-trade-agreement-negotiations-with-south-korea?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=cae81047-943d-4cc4-87ea-ce8fdf77f58f&utm_content=daily
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ii. Capturing advances in Trade Policy: The UK Government said 
negotiations on a Digital Trade chapter had “progressed positively”; and 

iii. Supporting strategic relationship with the Republic of Korea: The UK 
Government said progress had been around “new cooperation 
commitments covering areas such as the Environment, Trade and 
Gender Equality and Supply Chains”. 

 The fifth round of negotiations is expected to take place in Seoul during 
the Summer. 

2.1.4. Switzerland 

 In June, the UK Government published an update on the seventh 
round of negotiations on an enhanced FTA with Switzerland. Talks took 
place between 5-13 June. The UK Government said provisional 
agreement was reached around rules of origin, dispute settlement, 
development, consumer protection, anti-corruption, and animal 
welfare. 

 The next round of negotiations is expected to take place in Switzerland 
in the Autumn. 

2.1.5. Gulf Cooperation Council (GCC) 

 Negotiations with the GCC restarted in September 2024. In a 
statement made in December 2024, Minister of State for Trade Policy 
and Economic Security, Douglas Alexander MP, said talks were 
“progressing at pace”. 

 The Foreign Secretary, David Lammy MP, discussed progress on the 
Free Trade Agreement during his visit to Oman and Qatar in April. 

 There have been reports that the two parties are close to concluding 
the deal, with concerns being expressed by trade unions and human 
rights organisations, who are calling for legal commitments to human 
rights to be included.  

2.1.6. Israel 

 In May, the UK Government suspended its negotiations with Israel, in 
response to Israel’s 11-week blockade and ground operation in Gaza. In 
a statement, Foreign Secretary, David Lammy MP, said “we will be 
reviewing cooperation with them under the 2030 Bilateral Roadmap”. 

https://www.gov.uk/government/news/negotiations-update-on-an-enhanced-uk-switzerland-fta?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=025b586e-247f-4b89-bc6f-1203bbabd960&utm_content=daily
https://questions-statements.parliament.uk/written-statements/detail/2024-12-18/hcws333
https://questions-statements.parliament.uk/written-statements/detail/2024-12-18/hcws333
https://www.gov.uk/government/news/uk-gulf-visit-to-enhance-regional-security-and-boost-uk-growth
https://www.theguardian.com/politics/2025/may/29/uk-gulf-trade-deal-worth-16bn-lacks-human-rights-provisions-groups-warn
https://www.gov.uk/government/speeches/israel-and-the-occupied-palestinian-territories-foreign-secretary-statement-20-may-2025
https://www.gov.uk/government/publications/2030-roadmap-for-uk-israel-bilateral-relations/2030-roadmap-for-uk-israel-bilateral-relations
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2.1.7. Türkiye 

 In May, Secretary of State for Business and Trade, Jonathan Reynolds 
MP and Minister of State for Trade Policy and Economic Security, 
Douglas Alexander MP, met with their Turkish counterparts. During 
discussions, they confirmed the first round of Free Trade Agreement 
negotiations will take place by the end of July.   

2.2. Implementation update: Comprehensive and Progressive 
Agreement for Trans-Pacific Partnership (CPTPP) 

 The UK Government’s Trade Strategy proposes to “strengthen the 
rules-based trading system” through its membership of the CPTPP and 
states it will pursue the following objectives: 

i. use the CPTPP General Review process to seek timely upgrades to the 
agreement that support the Government’s Missions and bolster UK 
business; 

ii. pursue the expeditious expansion of CPTPP to additional economies; 
and 

iii. use CPTPP as a platform to support the wider multilateral and 
plurilateral system, and to encourage deeper trading relationships 
between countries and groupings committed to liberal rules-based 
trade.  

 The CPTPP entered into force on 15 December between the UK and 
members who ratified its accession, Brunei, Chile, Japan, Malaysia, New 
Zealand, Peru, Singapore, and Vietnam. It came into force with 
Australia on 24 December.  

 In June, Prime Minister, Keir Starmer MP, met with Canadian Prime 
Minister Mark Carney. During the meeting, Mark Carney confirmed 
that Canada would ratify the UK’s accession, with legislation to be 
introduced in the Canadian Parliament in the Autumn. 

 A joint taskforce has also been established to consider “other areas of 
mutual benefit”, including technology and artificial intelligence. The 
taskforce will also look to make progress on the wider UK-Canada Free 
Trade Agreement. 

https://www.gov.uk/government/news/update-on-uk-turkey-trade-talks
https://www.gov.uk/government/news/2-billion-boost-to-growth-as-uk-joins-major-trade-group?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=8680eef4-0e33-41e2-a547-6f9529e46b14&utm_content=daily
https://www.gov.uk/government/news/pm-meeting-with-prime-minister-carney-of-canada-15-june-2025
https://www.gov.uk/government/news/pm-meeting-with-prime-minister-carney-of-canada-15-june-2025
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 Following Canada’s ratification, this will leave Mexico as the only 
member not to ratify UK accession. For further background, see 
Senedd Research’s Wales and CPTPP article. 

2.3. US: Economic Prosperity Deal 

 The Economic Prosperity Deal (EPD) between the UK and US was 
agreed on 8 May. The general terms state that it is “does not constitute 
a legally binding agreement” and that the UK and US “are immediately 
beginning negotiations of the EPD to develop and formalize the 
proposals made in this document”.  

 The UK Government’s Trade Strategy states that the UK-US are 
“progressing discussions” on the EPD and are also pursuing a 
technology partnership. 

 The UK Government confirmed that the lower tariffs on auto and auto 
parts, alongside zero tariffs on certain aerospace products came into 
force on 30 June.  

 The US’ 50% steel and aluminium tariff has been decreased to 25% for 
the UK. This 25% tariff remains in place until 9 July, after which it could 
increase to 50% if “the United Kingdom has not complied with relevant 
aspects of the EPD”. It has been reported that talks are still ongoing but 
there has been no further update on the tariff rate. 

 Giving evidence to the House of Lords International Agreements 
Committee on 1 July, Tom Bradshaw, President of the National Farmers 
Union, spoke on the EPD’s proposals in relation to beef, stating: 

we (the UK) do not get access to the US market until at the 
earliest 1 January 2026 because their tariff rate quota is already 
full […]There will be zero tariffs on the US beef; we will still have 
between 4% and 10% tariffs on our exports to the US, so again it 
is not completely reciprocal. 

 In April, Sam Kurtz MS tabled a written question on the impact of US 
tariffs on the Welsh economy. In response, First Minister, Eluned 
Morgan MS, said:  

initial analysis of the latest data (2022) by the Welsh 
Government shows that Wales’ trade with the US is largely 
focused on goods (67% of total trade), much higher than at the 

https://research.senedd.wales/research-articles/wales-and-the-comprehensive-and-progressive-agreement-for-trans-pacific-partnership-cptpp/
https://assets.publishing.service.gov.uk/media/681d327d43d6699b3c1d2a9d/US_UK_EPD_050825_FINAL_rev_v2.pdf
https://www.gov.uk/government/news/uk-us-trade-deal-kicks-into-gear-immediate-tariff-cuts-for-uk-auto-and-aerospace-sectors?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=eed02d87-ae14-4c5d-a22b-b3ff67e4813d&utm_content=daily
https://www.bbc.co.uk/news/articles/cg713y73plro
https://www.whitehouse.gov/presidential-actions/2025/06/adjusting-imports-of-aluminum-and-steel-into-the-united-states/
https://committees.parliament.uk/oralevidence/16252/pdf/
https://committees.parliament.uk/oralevidence/16252/pdf/
https://record.senedd.wales/OrderPaper/WrittenQuestions/10-04-2025/
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UK level (32% of total trade).  Therefore, there is a possibility of a 
disproportionate impact on Wales should blanket tariffs be 
applied. 

 Also in April, Peter Fox MS questioned the impact of the UK-US 
agreement on agriculture, with the Cabinet Secretary for Climate 
Change and Rural Affairs, Huw Irranca-Davies MS, responding:  

The Cabinet Secretary for Economy, Energy and Planning 
directly raised the agriculture sector as part of a potential deal 
with the US at a ministerial meeting with the UK government 
last week. 

2.4. Other updates 

 In June, the UK Government held the 27th round of annual UK-Taiwan 
trade talks. These annual trade talks are an element of the “unofficial 
relationship” with Taiwan, which also includes Enhanced Trade 
Partnership Pillars (investment, digital trade, energy and net zero). 

 In June, the UK Government signed a series of agreements with 
Morrocco, including arrangements which will “progress UK-Morocco 
collaboration” on infrastructure ahead of the World Cup. The UK also 
announced it would change its policy position on the Western Sahara 
territorial dispute between Morocco and the Polisario Front and has 
agreed to support Morrocco’s 2007 autonomy proposal.  

 In June, the UK Government announced it had signed a partnership 
agreement with Bahrain. The Investment and Collaboration 
Partnership will focus on investment in financial services, technology 
and decarbonisation.  

 The UK and New Zealand governments issued a joint statement in 
May, following a meeting of their respective trade ministers. At the 
meeting, they opened the second Joint Committee of the New 
Zealand-United Kingdom Free Trade Agreement. The Committee was 
established under the FTA to oversee its implementation.  

 In May, the UK Trade Envoy for Southern Cone, Fabian Hamilton MP, 
visited Paraguay, where he met with Paraguayan authorities to 
“explore new partnership opportunities in sectors including trade, 
investment, sports, clean energy, and sustainable development”. The 

https://record.senedd.wales/OrderPaper/WrittenQuestions/11-04-2025/
https://www.gov.uk/government/news/businesses-and-consumers-to-benefit-as-minister-visits-taiwan?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=428a9408-240e-4db6-b83e-6a29e95bf737&utm_content=daily
https://www.gov.uk/government/news/businesses-and-consumers-to-benefit-as-minister-visits-taiwan?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=428a9408-240e-4db6-b83e-6a29e95bf737&utm_content=daily
https://www.gov.uk/government/news/uk-morocco-joint-communique-strategic-dialogue-2025#:%7E:text=The%20Kingdom%20of%20Morocco%20and,driving%20mutual%20growth%20and%20security.&text=The%20Minister%20of%20Foreign%20Affairs,Cooperation%20and%20Moroccan%20Expatriates%2C%20Mr.
https://digitallibrary.un.org/record/597424?v=pdf
https://www.gov.uk/government/news/uk-bahrain-agree-2bn-investment-partnership-in-huge-boost-for-uk-economy?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=4f38f358-89d4-4bb2-b640-377eadfe1092&utm_content=daily
https://www.gov.uk/government/news/uk-bahrain-agree-2bn-investment-partnership-in-huge-boost-for-uk-economy?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=4f38f358-89d4-4bb2-b640-377eadfe1092&utm_content=daily
https://www.gov.uk/government/news/joint-trade-statement-between-new-zealand-and-united-kingdom?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=701ec629-7d08-4873-8e57-083976e3766e&utm_content=daily
https://www.gov.uk/government/news/uks-trade-envoy-visits-paraguay?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=aad08395-5dd7-4c79-9f65-28843bb122ca&utm_content=daily
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Trade Envoy programme is a network of parliamentarians who provide 
additional support around trade and investment.  

 In April, the UK Government announced that Vietnam has granted 
market access for British live seafood products. 

 In March, the UK and Japanese Government held the first Japan-UK 
Economic 2+2 Ministers’ Meeting. The dialogue was established to 
“promote dialogue on how trade and economic security converges 
with foreign policy”. Both governments confirmed that they will work 
closely together in relation to both WTO discussions and to ensure that 
CPTPP remains “a modern, high-standards agreement”. 

 In March, the UK and the Philippines held inaugural Joint Economic 
and Trade Committee talks aimed at boosting trade and investment. 
Both governments agreed to “pursue closer cooperation and increased 
trade across sectors including infrastructure, renewable energy, 
agriculture and technology”. 

 In March, the UK Government announced a new Board of Trade, which 
“will advocate for UK businesses, in particular the country’s 5.5 million 
SMEs, at home and overseas, ensuring they realise their full export 
potential”. A list of board advisors has been published by the UK 
Government. The board held its first meeting in May. 

3. Welsh Government  

 In June, the Cabinet Secretary for Economy, Energy and Planning, 
Rebecca Evans MS, issued a Plenary statement on free ports and 
investment zones. The Cabinet Secretary said she agreed the full 
business cases for the Celtic and Ynys Môn free ports, with the final 
agreement with the UK Government and memorandums of 
understanding “close to completion”.  

 In April, the Cabinet Secretary for Economy, Energy and Planning, 
Rebecca Evans MS, announced the establishment of a new Tariff 
Intelligence and Response Group to monitor the impact of US tariffs on 
Welsh businesses.  

 The Welsh Government held a meeting of its Trade Policy Advisory 
Group on 13 March. The meeting included items on UK trade 
negotiations and it was highlighted that the Welsh Government is 

https://www.gov.uk/government/news/uk-seafood-makes-a-splash-in-vietnam-in-major-export-boost?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=e2f46daa-a97a-4893-aafe-a7ced309507c&utm_content=daily
https://www.gov.uk/government/news/japan-uk-economic-22?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=84482303-4f18-4f82-bf91-d22ea448ce59&utm_content=daily
https://www.gov.uk/government/news/japan-uk-economic-22?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=84482303-4f18-4f82-bf91-d22ea448ce59&utm_content=daily
https://www.gov.uk/government/news/uk-and-philippines-upgrade-trade-relationship-through-inaugural-talks?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=8c7b81b2-2175-4583-b4db-ccddcb559955&utm_content=daily
https://www.gov.uk/government/news/uk-and-philippines-upgrade-trade-relationship-through-inaugural-talks?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=8c7b81b2-2175-4583-b4db-ccddcb559955&utm_content=daily
https://www.gov.uk/government/groups/board-of-trade
https://www.gov.uk/government/news/board-of-trade-meet-to-help-uk-exporters-take-advantage-of-new-trade-deals?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=1df59694-d411-46e7-a2f9-69f3ec4e127c&utm_content=daily
https://record.senedd.wales/Plenary/15145#A97663
https://x.com/EconomyCymru/status/1912866374596046977
https://www.gov.wales/trade-policy-advisory-group-meeting-13-march-2025-html
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engaging with the UK Government and inputting into discussions on 
international trade policy and trade negotiations. An update was also 
provided on engagement with the UK Government on “where we think 
improvements could be sought from the TCA, and which of these areas 
are a priority for the Welsh Government”. 

3.1. Upcoming overseas trade events 

The following table provides details on Business Wales’ upcoming overseas 
market events, including exhibitions and trade shows.  

Event Date Location 

Export Market Visit to 
Australia 

Multi-Sector 

26 September 2025 to 4 
October 2025 

  

Sydney & Melbourne, 
Australia 

Anuga 

Food and drink 

4 October 2025 to 8 
October 2025 

  

Cologne, Germany 

ADIPEC  

Energy transition, 
renewables and low 
carbon 

1 November 2025 to 7 
November 2025 

  

Abu Dhabi, UAE 

World Nuclear Exhibition 
(WNE) 2025  

Nuclear 

3 November 2025 to 6 
November 2025 

   

Paris, France 

MEDICA  

Life Science and 
MedTech 

16 November 2025 to 20 
November 2025 

   

Dusseldorf, Germany 

Space Tech Expo 2025 
Space Tech 

17 November 2025 to 21 
November 2025 

   

Bremen, Germany  

New Exporter 
Programme: Export 
Market Visit to The 
Netherlands  

Multi-sector 

24 November 2025 to 27 
November 2025 

   

Amsterdam, The 
Netherlands 

 

https://businesswales.gov.wales/export/overseas-events
https://businesswales.gov.wales/export/overseas-events
https://businesswales.gov.wales/export/export-events/overseas-events/export-market-visit-australia
https://businesswales.gov.wales/export/export-events/overseas-events/export-market-visit-australia
https://www.anuga.com/
https://businesswales.gov.wales/export/export-events/overseas-events/adipec-2025
https://businesswales.gov.wales/export/export-events/overseas-events/world-nuclear-exhibition-wne-2025
https://businesswales.gov.wales/export/export-events/overseas-events/world-nuclear-exhibition-wne-2025
https://businesswales.gov.wales/export/export-events/overseas-events/medica-2025
https://businesswales.gov.wales/export/export-events/overseas-events/space-tech-expo-2025
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